K K HVN K K
P LVH HQ SOFH GDWIHUY HQ DXVRQRP IH P RP HQWV/
GSFKDQIHY HQH DQP DVIHXUWULEHY HABN | DP LBV

. K K
& \RXVIRWP HGHWHD HQ @EUH VHUYIFH DYHF GV
SURGXIW SHX VXSV HWRX EIR RX &FDX]

K KHVN K K
VP SV | RUV GH @ NRXUQBH HQ @HQ SWRWDYHE B SURWW
SSEDIRIITXH GH @ WUXFVWULH  DRVIYIVEY VSRUAYHV
VAHL TXHY FXOXUHBN P DI DXWLDXVRXU GH GBFRBIIH GX
QXP SUTXH

K K

FHVAXQ P RP HOAGDSSUHQMADIH GSAKDQIHY HAGH SDUMIH
TXLI DYRUMH @ UAVSROVDELVDVIRQ HAMDXVRQRP IH GHV HY DQWV/

K K
FHAMXQ WP SV DEDSV$ DY ERVRIQV HW &F JH GHY HY DQW
3 HXYHQA VWH SLRSRSY - @ VW B UHSRY HAGHY DRIV VSV

GRXFHV HAVFD® HY VBN TXH P XMTXH FRQM MK Wi P ERTTXHY

K K

F HAXQ WP SV FRQYLYIDO GSFKDQIHY HAVGH ELDQ GH @ NRXUQSBH

/ HV HQ DQW SHXYHQAMFRQUIEXHU » CBDERIDVRQ GHV JRS VWY
DWHIHU SSADIRIITXH FKR[ GX JRSWHU

e YRWH HY DQASHXWWH
| RUP HJDX HAGHYHQU
GH FHQUHY GH
@MUV HAGH YDFDQFHV

QA@ ARP ARICIPEGINANCI®C FEM ENTAUGONCTIONNEM ENTDEQAGTRJCTURE

9 DFDQFHV GKLYHU
| WV = DX@DAHX] DQV

' SYHBSSHU GV SUDVIITXHY DXVRXU GHV P SADV HWV
GX QXP SUTXH
6 HOVELD/HU BV HY DQWV » XCH ERQCH DIP HOVIMRQ

/ HV YDFDQFHV VRUIDQVHLIRQWDXVRRXU GXQ SLRIWDP P H YDUS P « @QNVABDVIYIVE MM VSRMI V
VRUAHY HVGS IV DYHE XQ | IOFRQGXFVXU P SADV HWQXP SUTXH  / HV HJ DQW YLYURQW GH
DPIYIVEV GH FUSDRQ HWVGH SUHWRYQ  SURWW DXVIRXU GH QP DIH HWGHY WP SV | RUWV FRP P H X(
LD@H SKRYR GV MX[ GHFRGHV HAXQ VRXUQRLGH M YIGSR |, SDUNASHIRQAVDXWLe @ FUSDVIKC
H GS IV HWGSQUIP HV SRXU XQ R EHU LD@H DI 1Q GH WIP XBIU BXU GIITXH ®XU 1P DIICOVRQ H
QNVSUWGSTXISH ' HY NRXUQSHY P XWODODVSHY DYHE BV DQV VHLRQAWVRUWDQVSHY SRXU | DYRUMHU @
FRRSSUDVIRY HAXQ VP SV | RUNVYIHQALD P DUTXHU @ SSURGH  XQ DSUW4Y P IGL HVFDSH JDP H VXU @
VI H GHV P SADV HQ SDUMCDUDWDYH @ 6SK%H $ GRV GH6RP P 1%.HV

VRX\WDX &Q) GHV YDFDQFHV
@ HUMMRY VHD DERUGSH GH | 'RQ G@ATXH YID GV DWIHW PAMQH BV GV JRSVHV H
YDBUVDOWV BV SIRGXIW GFDX]  EIR HVGH VDMVRYQ / HV HJ DQWV SDUAASHRQNVs @ SHEH GH
GSFKHW GDWIHAWM DI [Q GHP 1HX] FRP SUHQALH HAGH @ WU B JDVSI@ H DIP H/DILH

P LOXAVIAV GH BFVIUH VHURQWDP SCDISHV SRXU BV HY DQW DSUAY BV UHSDV
@ GX WP SVFD® H

FKDTXH NRXU BV HQ DOW U-P SIRQWXQ VDEGDX GX m. , )$,7 . 2, } SRXU G
QL | SUHQWV WP SVGX P 1A P HWUH @ VIDEG! VHUYIEH GHV SOW SDWHU GBI EDOL

' HX[ 192 HVHP DICH
6 RUAH DYH BV | IBXV DQV CHO RQ/$H DW
DX SDUF 6HQVDV» 0 RQUSHTHJ
& USDVIRQ GH SRUM FGV HQ SOMWAITXH | RX
$ VHIHU FX@QDILH LRV GHV VDEBV
6RUH DX J\ P QDVH GH 6 RP P 1%HV DYHF ® = DYHQMUHX]
DQV HWRXUCRY GHMIX] YIGSR
3UBSDUMRQGHD YRXP CH@MSU P 1A



